) TigerAl

Tiger Al Gidi thiéu
vé quy

Quy thong minh Al dau tién trén thé gidi vdi kha nang
dinh lugng cap thé ché bat ngudén ti su phat trién cd
hé théng cua Tiger Fund, md& ra mot ky nguyén mdi
trong quan ly tai san Al



Luat chdi tai chinh

Thgi dai ra quyét dinh cta con
ngudi dang két thuc.

Tai chinh Al da trd thanh
diém khdgi dau ciia mot trat
tU toan cau mdi.




Tai chinh Al khong
phai la mot lua chon,
Nhung l6i thoat duy nhat.

Ba xu hudng chinh dang
dien ra dong thai:

Quan ly von chuyen tu Hé thong tai chinh Logic dau tu to chuc chuyen
"kiém soat con ngU’dl" chuyén tu "khep kin" tu "giao dich kinh nghiém"
sang "dinh hudng md sang "tu chu thong minh" sang "cong tac dai ly"
hinh" ;

1M - TU phan bé tai sdn dén kiém Al khdng con la cdng cu ma la doi tac
Hdn 50% quy dau cg trén the soat ruiro, hé thdng tu dong chién lugc, trd thanh ngudi ra quyét
gidi da trién khai mo hinh Al va hda va tu hoc dang thay thé dinh hang d4u trong hé thng tai san
nghién clfu dau tu truyén thong cac quy trinh tha cong ngoai ' '

d8 mat di |61 thé tuyat déi tuyén



Tong quan vé du an
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Tiger Al Gigi thiéu ve quy
Dinhvi: Quy thong minh Al dau tién trén thé gidi véi kha nang

dinh lugng cap thé ché bat ngudn ti su phét trién hé thong cua
Tiger Fund, m&ramot ky nguyén mdivé quan ly tai san Al

Tiger Al la hé thong tai san thong minh thé hé tiép theo dudc thic day bdi tri tué
nhan tao, ké thira gen chién lugc cot 16i clia Tiger Global trén thi trudng von toan
cau, dong thdi hoan thanh budc chuyén doi gitta cac thé hé: ti mo hinh dau tu

truyén thong "do con ngudi thic day", tién hda thanh "mé hinh" cd quan tai san

thdng minh dinh huéng "

Trong Tiger Al, viéc ra quyét dinh khong con dua vao phén doan chu quan ma dudgc
chi phéi bdi cac thuat toan Al dé thuc hién ty dong hda toan bd qua trinh tao chién
lugc, [ap lich tai san va kiém soéat rdi ro. Hé thong ¢ kha nang hoc hoi lién tuc va ty
toi Uu hda, dong thai thuc su dat dugc kha nang quan ly tai san trong moi thdi tiét,

khong c6 cam xtc va khéng ¢ do tré.

Day l[a mdt su thay do6i cd ban tu "nha giao dich" sang "dai ly"-dé hé théng dau tu
khong con dua vao kinh nghiém va truc giac ma dua vao thuat toan va dit liéu.
Tiger Al, dai dién cho su tr6i ddy ctia quan ly tai san c6 chu quyén Al, cling béo
trudc ky nguyén tiép theo clia Pho Wall.



- TigerAl

Xay dung lai logic cot 16i clia
quan ly tai sdn dé moi von co thé
dat dudc su phan bo téi uu va
tang trudng thong minh do Al
thic day.

S \ o o
Tam nhin Vision
Tréthanh hé thdngtaisan cd chtiquyén
Al dangtin cay nhattrénthé gidivathlc
day su phéttrién cliatai chinh truyén
thongthanh "tai chinh tu'trithdng minh".

Muc ti€u chién lugc
Muc tieu chien lugc
Xay dungcdsdhatangquan lytai santhong minh

hang dau thé gidi trongvong ba nam, phucvu 6triéu
nguai dung binh thudng trén toan thé gidi.

Hé thongtrién khai tuan thi xuyén quéc giada dong
thdi nhan dugc gidy phép kénhtuan tht New York, |
Hong Kongva Cac Tiéu vucng quoc ARap Thong nhat.

Trgthanh "Hé thong diém chuan" trong linh vyc quan
ly tai san Al-cung cap nén tang cho cac qui Al trong
tucnglai.
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2. Nén tang sang lap

Nguon tin thucng hiéu



Nén tang sang lap | Founding Background () TigerAl

TU Pho Wall dén ky nguyén mdi ciia quan ly
tai san dua tren Al

TigerAl ra ddi trsu phan anh sdu sac vé logic quan by tai san truyén thdng: hé théng tai chinh ngay nay duavao kinh nghiém, cdmxdicva quyét
dinh ctia con ngudi, kém hiéu qua, thiéu minh bach va kho téi uu hdalién tuc.

Vao nam 2023, mot nhém nghién cliu dau tu cot 1Giva tru cot ki thuat tr cac t6 chiic hang dau nhu Tiger Global, Goldman Sachs, Two Sigmava
Bridgewater sé hdp tcvai cac nha khoa hoc Alva ki suhé théng tir cac trung ndi tiéng nhu Stanford, MIT va Bai hoc Columbia, dong sang l&p
TigerAl

Muc tiéu clia ho r6 rang: tai cau tric hé théng quan ly von, bién Al trd thanh thé hé "nha quan ly quy”
mdi, st dung thuat toan dé thay thé su'thién léch clia con ngudi va lam cho cac quyét dinh dau tu hiéu
qua, chinhxac va bén viing hon.

GLOBAL TWO SIGMA
VENTURES BRIDGEWATER



Daniel Myers
bong sang lap & Giam doc
chién lugc (CSO)

Ongting la nha phan tich dau tu cap
cao tai Tiger Global va dan dau moét s6
du an mua ban va sap nhdp c6 phiéu
cong nghé. Thac si Kinh té tai Dai hoc
Columbia, chuyén xay dung cau tric vi
mo va khung c%ién ludc dinh lugng.

Elizabeth Morgan
Giam doc Tiép thi (CMO)

Ong ting gill chlc vu gidm déc phat
triégn kin%%oanh to cth'Jc cla
Bridgewater Fund, gioi van hanh khach
hang t6 chic va thiét ké cau tric san
pham quy. MBA cuia Dai hoc Columbia
vdi kinh nghiém tuan thu quy SEC.

Thanh phan doi ngti cot loi

Michael Grant
Kién trdc su Al trudng

Cuu trudng bo phan nghién clu va phat
trién mo hinh Two Sigma, tién si khoa
hoc may tinh tai MIT, chuyén vé hoc
tang cudng va mo hinh hoa da yéu to.

Matthew Collins
Giam déc diéu hanh (CO0)

Ong ting la ngudi diing dau nhém van
hanh thi trudng toan cau cua Goldman
Sachs, chiu trach nhiém t&i uu héa quy
trinh hé thong giao dich va thuc hién

tudn thd kiém soéat rui ro xuyén quoc gia.

2) TigerAl



2) TigerAl

Tiger Al Huyet thong cua:
Gen san ban gia tri bat nguon tU Tiger Fund

T|gerGlobal dudc thanh [ap bdi nhom sang lap T|gercua Julian Robertson, da quan ly
tai san tri gia hangtram ty do laMy va noi tiéng vdi viéc kham pha gia tri, b6 CUC Xuyen
chu ky va quan diém vi mo toan cau.

N6 nhan manh:

Chu nghla dai han va cai nhin
sau sac ¢ ban;

Vi tri thé trudc cta xu huéng vi
mo;

Thuc thi manh mé va kiém soat
kho hang ky luat cao.




2) TigerAl

Mot "viét lai tai chinh" tu bén trong hé thong

"Chlng t6i khong c6 gang suf dung Al dé dong goi cac mo
hinh tai chinh cd. ,
Thay vao do, hay bat dau tu logic cd ban va viét lai ban
than hé thong quan ly tai san. "

-Tiger Al Tuyén ngén chung cia nhom sang lap

Viéc thanh |&p Tiger Al khdng phai la mét doanh nghiép binh thudng ma la mot né luc clia cac nha

thuc hanh cap cao & Pho Wall va cac phe cong nghé Al dé tai tao lai logic hoat dong von. Vao thdi

diém trat tu cli dang dan that bai, ho chon st dung ma, mo hinh va tri thong minh hé thong dé mé
ra mot ky nguyén tai chinh mdi hiéu qua han, minh bach han va dang tin cay han.



Tiger Al Cau truc
san pham



Mo-dun 6i hé thong

Cong cu tao chién lugc

Dua trén chin mo hinh Al (nhan dang
xu hudng, phuc hoi trung binh, cau
triic chérh 1&¢h gid, & dia vimo, v.v.),
cac két hap chién ludc dinh ludng da
yéu to duoc tao trong thd|§.|an thuc
va trong so va hudng giao dich dudc
tu dong diéu chinh.

Cong cu thucthitudong

Tu dong chuyén doi cac [énh chién
[Udc thanh cac hanh dong giao dich,
két noi vai giao dién giao dich va
thuc hién dat hang cap mili gidy,
kiém soat do trugt dong va toi uu
hoa chi phi.

Hé théng nhan thiic dit liéu

Tichhapdfliéu thitrudngtoan cau (g ca tintlc,
chisovimo, ditliéu tructuyén, vv) dextly, lam
sachvamohinh héatheothdigianthuc, dong
thdihotrgphanhaimiligiay.

2) TigerAl

Mo-duntuhoc

Thénggga cg ché hoc tang
cyang, ej)har)tmh_hm ciu |
cac hjeu Ung giao dich lich su
va thdi gianthuc, dong thai
lien tuctoi uu hoa cautric
chién’|ugc va kha nang thich
Ung cua thi trudng.

Ponvidiéu chinhva
kiém soat rui ro

Dat ngudng kiém soéat rui ro da
chiéu, theo d&i rdi ro, ty |& don bay,
bién do thoéi lui tron%théi gian
thuc va tuy dong can thiép hodc diéu
chinh cac thong sé chién lugc.



N . o> AL . ) TigerAl
S] do luong vong kin cua hé thong Tiger Al ™ ™

Toan bd quy trinh dudc dan dat bdi Al va ¢ ba dac diém chinh: khdng can can thiép thii cong,

van hanh tu dongva phét trién lién tuc, dat ducc kha nang quan ly thong minh trong moi thdi

tiét, toan chu ky va toan thitrucng,

Nhanthlcditliéu o« o~ .- Tao chién e
Ny 2
/
r»=11 .
" , 2 Thuc hien giao
Tutol u’u hoa ..................................... PY 6 k&TJ) 3 @ n s
' X x 7 dich
Phanhoihieuqua o 3 4 o e Giam satkiém
P4 -7 soatruiro



2) TigerAl

Cach tai cau truc Tiger Al
Tu "nha quan ly quy" dén "hé théng thong minh"

Tiger Al khdng con dua vao viéc xac dinh thai gian thi cong va ra quyét dinh giao dich dua
trén dau ma st dung Al lam cét [Gi thuc thi va dinh hinh lai logic van hanh tai san thdng qua ba
héthongsau:

1. TigerMind ™ B0 nao 2. TigerOps ™ Mang thuc 3.TigerSense ™

o A’ . . .
chién ludc thi Perceptron thi truong
NO tich hgp hoc may, khai thac dit liéu Truy cép vao nhiéu san giao dich va AP Phan tich theo thdi gian thuc du luan toan
trén chuoiva tién hoa yéu té dinh ludng nén tang dif liéu/giao dich, ho trg phan cau, dongvén trén chudi va tam ly giao
dé tu dongtao ra cac moé hinh dau tu hoi cap mili giay, diéu chinh vi trf theo dich dé hinh thanh "gidc quan th(r sau cla
thich Ung vdi nhip diéu thi trusng. (tjhc‘j(ijgianthucvé trién khai chién lugc thi trudng" cap do Al

adang.

Dat dugc hoat dong 7 X 24, khéng can thiép thu
cong, ra quyét dinh va thuc thivong kin & cap mili
giay.



2) TigerAl

Tu "nha quan ly quy" dén "hé thong
thong minh"

ai-hedge-fund/

— sre/

| — agents/ # Dinh nghia agent va quy trinh lam viéc
| | — bill_ackman.py # Agent Bill Ackman

| | — fundamentals.py # Agent phan tich co ban

| | — portfolio_manager.py # Agent quan ly danh muc dau tu

| | — risk_manager.py # Agent quan 1y riui ro

| | — sentiment.py # Agent phadn tich tam 1y thi trudng
| | — technicals.py # Agent phan tich ky thuat

| | — valuation.py # Agent dinh gia

| | — ... # Cac agent khac

|| — warren_buffett.py # Agent Warren Buffett

| | — aswath_damodaran.py # Agent Aswath Damodaran

| | — .. # Céc agent khac

| | — .. # Céc agent khéc

| — tools/ # Cong cu hd trg agent

| | F— api.py # Coéng cu API

| — backtester.py # Cong cu kiém tra lich s

| — main.py # Diém khdi chay chinh

— pyproject.toml

l_



2) TigerAl
Pau ra chinh sach Output

| Action i Price | Cash | Stock | Bullish | Bearish | Neutral |
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N o s ) TigerAl
C&u tric san pham cua Tiger Al w19

Quy chu ky Quy ma thong bao

TQF-1| Quy chu

A ~ o = = , "
ky thong minh Chuky O S:g;ya“g Ccsuthunhip
H6\trc,5 7 ngé¥/90 ngéy/l8p 7 ngay 1.0% 45% c6 tlc ngud[AdUr]g/SOO/o doi doi/5%
ngay/270 ngay chu ky khac nhau nén tang
Phat hanh thu nhap hang ngay 90 ngay 1.3% Giéng nhu trén
(1,0% -2,0%) . , N
180 ngay 1.6% Giong nhu trén

Tat ca cac chién luge dudgc thuc . R
hién tu dong bai md hinh Al téi 270 ngay 2.0% Giong nhu trén
Uu hoa lai suat kép



L L (%) TigerAl
Cau truc san pham cua Tiger Al

Quy chu ky Quy ma thong bao

TOF-2 | OuV ¢6 phin V%o ra Rét cEr lic nao _

Q.. J Q y, pha Ddng tién dau tu danh muc dau tu: 80% USDT +

ma thong bao 20% USDY

Bauvao la dau ra Tiger Token TAC Lgi nhuén hang ngay 1% (gia tri TAC (Tiger Al Coin))
. . . y Tiger Al-2 (TQF-2) tao ra TAC (Tiger Al Coin)

Rang budc quyén quan trisinh Q/u.y o RN S ’

thai, ¢ tdc nén tang va thu nhap VO TAC tang 0,4% hang ngay va gap 4 lan hang

cam két nam.

Xay dung cd ché dong thuan (i Phan phdi thu nhap:

suatkep dai han cho Tiger Al 5% phi quan ly nén tang; 45% c6 tifc dau tu ca

nhan; 50% quan ly vén héa thi truéng TAC.



Su khac biét co ban giiia Tiger Alvadinh €& TigerAl
lugng truyén thong

Thd nguyén

tudng phan

Thudng hiéu
canh tranh

Phudng phap ra
quyét dinh

Céap nhat chinh
sach

Logic thuc thi

Hé thong kiém soat
rai ro

Ché do hé théng

Quyét dinh thu cong,
phan Ung tan sb thap

Khong co
bat hang thi cong

Dua vao phan doan doc
lap

Phu thudc vao nén tang

Tiger Al
MO HINH Al TU LA

TU HOC NGAY LAP TUC

DAT HANG TU DONG, KIEM
SOAT TRUGT THONG MINH

KIEM SOAT RUI RO Al
NHUNG, DIEU CHINH THJ3I
GIAN THUC

CC QUAN TAI SAN VONG
KIN HOAN CHINH

Nén tang chién ludc

dinh lugng truyén
thong

Quy tac thiét ké thu céng

Tinh, can diéu chinh

Ban tu dong, can giam sat

Kiém sodt rliro cam thém
hodc quan ly thu cong

BO cdng cu chién lugc diém
dan




Sy g N ;\\ &
Nguci dung tham gia n‘h |

Tiger Al khongconla “dacquyén CLIay
dau tu chuyén nghiép”
D6 la mdt hé théng taisa

' \\

4“

|
L‘J;anh ky
Tat ca so tién thu dugc duac phat hanh/han

Ngudi dung co thé lua chon dau t

va co thé kiém tra dUGc $ - ‘_,
/T g — _g —
Tham g|a cam két, mai va tangtrUdng AUt dé cb du gdl Ahua
quyén c6 tdc nén tang; : —-— j r -
s
Cap do VIP TP1-TP9 dudc tu dong thang cap, ho trg phan hach mang toan R
cau.



Mo hinh kinh
doanh



TU cd quan tai san thdng minh
dén dong ca Igi nhuan:

Tiger Al khdng chi la mot san pham quy ma
la m&t nén tang hé théng tai san thong minh
co thé nhan rong, cap phép va trién khai.

M6 hinh kinh doanh ctia n6 két hdp cau tric
ba la Igi nhudn quy tu van hanh, dau ra ty
quyén cong nghé va dich vu chién lugc
thong minh, tao thanh mot dong ca thu
nhap 6n dinh va cé thé ma rong.




Con dudng Igi nhuan ctua quy

Quy Al tu'quan Quy Al tu quan

Thiét [ap quy quy tu van hanh Tiger Al cla riéng ban va truy cap
vao hé thong toan dién clia nén tang

Nguon tai trg: ca nhan cé gia tri rong cao, van phong gia dinh,
FOF, qu{ dau co

Cd cau phi: 2% phi quan ly, 20% chia sé hiéu suat vugt mdc (Ty
1 lui co thé tuy chinh)

Tinh nang: Hoat dong hoan toan ty dong, nha dau tu cé thé xem
hiéu sudt chién [uUgc va quy dao thuc thi

Truy cap APl va chién ludc nhan trang
Chién lugc-asa-Service

Cung cap API chién ludc nhan trang cho cac nén tang giao
dich, t6 chlic quan ly tai san ky thuat s, giao thic Web3, v.v.
Cung cap giao dién chién lugc thong minh cho cac thi truang,
giong va khau vi rui ro cu thé

Phuaong thdc tinh phi: Dang ky hang thang/theo khoi lugng
giao dich/chia sé theo [gi nhuan

Tinh nang: Co6 thé két hap cao, tich hdp lién mach vao cac hé
théng khac

2) TigerAl

Cap phép cong nghé hé thong Al Cap phép
cong nghé

+ Cungcap cac mo-dun toan hé thong clia Tiger Al cho
cac quy vUfa va nho va cac nhém dinh lugng

+ Cacthanh phan cé thé dugc ty quyén bao gom: cong
cu chinh sach, m6-dun kiém soat rui ro, giao dién thuc
thi, v.v.

+ Phuong thdc tinh phi: Phi Gy quyén dua trén quy mo tai
khoan/tai san hodc chia sé doanh thu

+ Tinh nang: dau ra tai sdn nhe, toc dé md rong nhanh,
thudc tinh nén tang

Hé thong phan thudng quyén
tienté



BO cuc chlen luoc
toan cau



Xay dung toan cau
Mang tai san théng minh

T|gerA| khong chila mot hé thong dau tu ma con
& “ndttrung tam thong minh”  tror hé tho

luu thong tai san toan cau trongtddng ‘
Chung t6i &p dung b cuc ba tre
chinh phia D6ng Hoa Ky, Dau cal £
Binh Dudng va Kénh qu§ Trung Bong" dé tu -
budc xay dng hé thong dich vu cho céac khe h ""
hang co g|a tri rong cao va cac nha dau tu té CthC " —
trén toan cau. il




€2) TigerAl

Bo cuc khu vuc |Gi

- N\

New Yor5< (Tru San Dubai Hong Kong Singapore

sd chinh 3 Francisco/Toronto 1 T S TR
i ) 1 Dia diém dang ky Kénh von chau A, Web3 két ndi thi trudng,

Trung tam kiém soat Trung tam R&D Al; i qu¥ Trung Dong, trung tam van chuan bivan phong dai |

chién lugc, két ndi

nghien clu va phat
thé ché e

trién cong nghé, cot 3i va nhém tuan thu

|
|
l&p lai mo hinh | | ;

kénh FOFquécté phong gia dinh dién thi trudng khuvyc |




Lo trinh phat
trién



Giai doan 1: Giai doan xac

Giai doan 3; Giai doan mé

2) TigerAl

minh he thong rong toan cau

2024 quy 4-2025 quy 2 Tu 2026

O Hoan thanh thif nghiém déng phién ban O Ramat chudi san phdm da quy Tiger Al (trdi phiéu, ¢d phiéu, tién
Alpha ctia cong cu chién UGC Al dién tu, v.v.) . .

O Khdi dong hoat dong mo6 phdng von ndi bd O Trién khai hgp tac vai han 5 t6 chic [8n (PB, FOF, nén tang, v.v.)
cua Quy R ] O Quy mo tai san quan ly (AUM) vuat 500 trieu USD

O Thuc hién xac minh tinh én dinh chién lugc O Khai dong thi trudng chién lugc Al thlf cap dé hién thuc hoa lgi
da thi trudng va da danh muc nhudn tu Tuu thong clia hé thon

O Ramat2san pham qui l&n O Batdau congviéc niém yét Nasdaq

Giai doan 2: Giai doan thi

]

diém thi truong
2025 quy 3-2025 quy 4

Thanh lap van phong dai dién thi trudng & Hong
Kong va Singapore

Mg truy cap nhan trang API mé-dun chinh sach
mot phan

Ra mat dgt phat hanh riéng |é dau tién cla Tiger
Al Fund of Funds

Viéc ndi dia héa cdu tric tudn thi da hoan thanh
va cac thi diém song song da khu vuc da dugc
trién khai

O O O O

Giai doan 4: Hoan thanh niém
yet
2026-2028

@)
(@)
(@)
(@)
(@)

Hoan thanh niém yét trén bang chinh Nasdag o

MG truy cap dang ky dudi dang dang ky ChatGPT cho ngudi dung
toan cau

Trg thanh cong ty hang dau thé gidi Cd s ha tang quan ly tai san
goC Al .

Thiét [ap cac kénh luu ky va phan phoi chuyén sau véi cac nha
cung cap cd cau quy [8n trén toan cau ]

Trg thanh lua chon cdp cd sé ha tang cho cac té chifc xay dung hé
théng phan bé tai san thong minh



Tuyen bo: .

Al khong phai la mét cong cu,
Ban than no la mot thé he nha
quan ly quy mdi . ;-.

Tiger Al khong phai la mot san pham quy ma la mot dang songtal san
thong minh tich cuc hoc tap, thuc thi tu ddng va tu nang cao gia trl. .

N6 van gilt le(jc ban nangthcj san cua Tiger Fund, nhung n6 cé e“
than kinh ndo Al khéng ngu. E
Trong khi con ngudi dang thao luan vé xu hudng, Tiger Al da
thanh viéc phan bo lai tai san. =

Trong khi cac quy truyén thong van dang cha ddlquyetdlﬂhtaICUOC d —
hop, Tiger Al da xay dung vong hé thong (i kép tiép theo. c )

~
. i »
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